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May 28, 2026
The Manager, Listing Department
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Phirog Jeejeebhoy Towers,
Dalal Stireel,

Mlwmibai- S00001
Maharvashitea, India

Serip Code: 532918
Symbol: RATHIBAR

Subject:utcome of the Board Aeeting held on Thursday, the 28%day of Mav, 2026 at 03:30
PAL and concluded ai 05:05 PAL

Dhear Sin'Matam,

Pursuant to Fegulation 30, 33 and other applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Discloswre Requirement), Regulation, 2015 (“Listing Repulations™)
This is to mnform you that the Board of Directors in their meeting held on Thursday, the 28" day of
May, 2026, ineralia, has considered and approved the Awdited Financial Resuliz (Standalone &
Single Segment) for the quarter & financial year ended 317 March, 2026.

We would further like to state that M's MASAR & Co., stanory auditor of the Company, has issued
the audit report with madified opinion on the Financial Results.

A copy of outcomes & Audited Financial Results for the quarter & financial year ended 31" March
2026 on slandalone basis along with Auditor” Reportalong with the statement on impact of Audit
Cualifications are amached herewith.

The meeting of the Board commenced at 02: 30 PM. and concluded at 05:05 P.AL

The above information will alse be dissemninated on the website of the Compamy ie.
www.rathisteels.com

You e requesied w take the information on your reconds,
Thanking yvou,
For Bathi Bars Limited

Anurag  lene
s Dafe: 203805 14

Rathi I.rt::rm +05 0

Amurag Rathi

Managing Direcior

DIN: ¢W6334
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Cutcome of Board Meeting held on May 28, 2026
Dear Sir / Madan,
Pursuant 1o Regulations 30, 33 and other applicable of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirement), Regulation, 2005 (“Listing Regulations™),
This iz 1o inform you that the meeting of the Board of Directors of the Company held on Thursday,
the 28th day of May, 2026, at 2:30 P.AL at the Registered Office of the Company and concluded at
m5:05 PAL
The Board, inter alia, considered, discussed and approved noted the following matters:
1. Election of Chalrman
Mr. Anurag Rathi, Managing Director, was elected as Chairman of the Meeting.
2 Grand of Leave of Abscnoe

Leave of absence was granted 1o Mr. Hokum Singh, Divector, who expressed his mabiliby to attend
the meeting.

X, Alinuies of Audit Commiities

The minutes of the meetings of the Aundit Commitiee were placed before the Board and taken on
record,

4. Confirmation of Previous Board Meeting Alinutes
The mimates of the previous Board Meeting were approved and signed by the Chairman
5. Standalone Audited Financial Resolts (FY 2025.26)

The Board considered and approved the standalone mudited financial results for the quarter and
hnoamcial vear ended 310320026,

&, Auditor's Report

The Auditor's Report along with modified opinion on the standalone audited financial resulis for the
vear ended 31.03.2026 was considered and faken on record,

7. Related Party Transactions

All related party transactions for the yvear ended 3 1.03. 2026 were reviewed and approved,

B. Statutory Quarterly Compliances

The Board reviewed and noted compliance with applicable statutory and SEBI requirements.

8. Status of Closure / Suspension of Manufacturing Operations



The Board reviewed and noted that the mamuifactaring operations of the Company continue (o remain
suspended.

10, Way Forward for Kevival and Re-Commencement of Operafions

The Board reviewed the way forward for revival and noted that a writ petition has been filed before
the Hon'ble Rajasthan High Count for re-commencement of operations.

11. Status of Engagement of Advisors

The Board ook mode of the engagement amd progress of work of Ermst & Young (E&Y) as
Professional Advisors and Menon & Associates as Legal Advisors.

12, Discossion with Bankers and Lenders

The Board reviewed and noted that discussions with bankers and lenders regarding mworatorinm,
restrocthuring and fresh credit factlities are ongoing.

13, Pending Debt and Interest Servicing Obligations

The Board reviewed the pending debt and interest servicing obligations and noted that there is no
material change since the last meeting.

14, Interim Arrangement for Fixed Expenses

The Board reviewed and approved continuation of the interim arrangement for payment of fixed and
unavoadable expenses of the Company,

15, Any Other Business:

With the permission of the Chair, the Board considered the recommendation of M/s MASAR & Co.,
Statutory Aunditors, regarding creation of provisions for doubtful and disputed debtors.

After detailed deliberations, the Board approved creation of necessary provistons in the financial
statements in accordance with applicable accounting stamdards and legal requiremsents,

The Mesting concluded with a vote of thanks o the Chair.

This is for vour information and records,

For Rathi Bars Limited

Anurag o b+l

Rathi Do XG5 1K

1740538 05 3T
Anurag Rathi

Managing Director
DN (i3 345

Encl: As above
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF RATHI BARS LIMITED
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of RATHI BARS LIMITED
(the “Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that daie and noies (o the financial sialemenis,
in¢luding a summary of material accounting policies and other explanatory information (hereinafter
referred to as the “Standalone Financial Statements™).

In our opimon and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view m conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind AS™) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026
and its profit, total comprehensive income, changes in equity and its cash flows for the year ended

on that date.

Basis for Qualified Opinion

As referred in Note No, 15, the Company has Cash Credit facilities from Axis Bank (A/c No,
925030016161118) and Yes Bank (A/c No, 524LA41252510001) having outstanding balances of
¥60.08 crore and T19.68 crore, respectively, as at the balance sheet date. The first default in
repayment/servicing of dues in respect of the Axis Bank account occurred on 5 March 2026 and in
respect of the Yes Bank account on 31 March 2026, and both the accounts were inoperative as at the
reporting date. Further. no balance confirmations or status confirmations of the said accounts have
been received from the respective banks up to the date of this report.

As referred in Note No. 13(a) and 13(b) to the financial statements, the Company has term loan of
HDFC Bank (A/c No, 003LN65222180001) having an outstanding balance of 24.07 Crore as at the
Balance Sheet date. However, the Company has not paid principal and interest dues in respect of term
loan since January 2026, Further, no balance confirmations and status of accounts have been received
from the respective banks as at the date of this report.

The Company has availed invoice discounting facilities through the TReDS platform against its trade
payables. As at the reporting date, an amount of ¥64.21 Crore remains outstanding towards the
TReDS financier, which has not been repaid by the Company and is presently under litigation.

As stated in the Board minutes of Board Meeting dated 10™ April 2026, the Board has noted, approved

and ratified the temporary suspension of manufacturing operations of the Company due to, inter alia,
income-tax search proceedings commenced on 15 December 20235, invocation of GRAP Stage 1V
restrictions in NCR by CAQM, suo-moto amendment of Consent 1o Operate (CTO) by RSPUB dated
16 January 2026 and significant increase (25%) in power tarifls by Jaipur Vidyut Vitran Nigam
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Limited (JVVNL). These events indicate existence of uncertainty which may cast doubl on the
Company’s ability to continue as a going concem.

As referred in Note No. 7 to the financial statements, the Company’s sundry debtors are carried in
the Balance Sheet at ¥94.56 crore as at the reporting date. During the course of external balance
confirmation procedures, balances aggregating to approximately 230 crore were disputed/disagreed
by the respective partics. In view of such uncertainties regarding recoverability, the Management has
created a provision for bad and doubtiul debts amounting to 25% ol the disputed/disagreed trade
recéivables balance,

The Company Secretary resigned from the office with effect from 22 March 2026, and the position
of Company Secretary remained vacant as on the date of this Report. Consaquently, the Financial
Statements do not bear the signature of the Company Secretary as required under Section 134 of the
Companies Act, 2013,

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (“SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We arc independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our audit opinion
on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thercon, and we do not provide a scparate opinion on these matiers. We have determined the
matiers deseribed below 1o be the kev audit matters to be communicated in our report,

We have determined that there are no key audit matters to communicate in our report.

Other Matters

We draw attention to the fact that the Income Tax Department conduct a search at the premises of the
company in December, 2025, The proceeding arising out of the said scarch are ongoing and,
therefore, the resultant tax liability, if any, has not been determined as at the date of this audit report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Reporl
including Annexures to Board's Report, Business Responsibility and Sustainability Report, Corporate




Governance and Shareholder’s Information, but does not include the consolidated financial
statements, Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does nol cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained during the course of our audit
or otherwise appears (o be materially misstated,

If, based on the work we have performed, we conclude that there is a matenal misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilitics of Management and Board of Directors for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Aet
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation ol the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Finmancial Statements, management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concemn, disclosing. as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
FEPOTTing process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.




As part of an sudit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprésentations, of the overnde of intemal control.

*  Obuwin an understanding of internal financial control relevani to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 1 43(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company has adeguate
intermal financial controls with reference to Standalone Financial Statements in place and the
operaling effectiveness of such controls.

* FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness ol management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenial uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report 1o the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, 1o modify our epinion. Our conclusions are
hased on the audit evidence obtained up o the date of our auditor's repart. However, future
events or conditions may cause the Company (o cease (o continue as a going concem.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Fmancial Statements
represent the underlying transactions and evenis in a manner that achieves fair presenlation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstalements in
the Standalone Fmancial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audit of the Standalone Financial Statements of the current
period and are therefore the key audit matiers. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
|. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our sudit.

In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appeers from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A™. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with
reference to Standalone Financial Statements.

With respect to the other matiers to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by the
Company 1o its directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
i the best of our information and according to the explanations given 10 us;
i.  There is no pending litigation which would have impact on its financial position
and its financial Statements.




ii. The Company has made provision as reguired under applicable law or accounting
standards for material foreseeable losses. The Company did not have any long-
term derivative contracts.

iii.  There has been no delay in transferring amounts, required to be transferred 1o the
Investor Education and Protection Fund by the Company.

v,

(@) The Management has represented that, 1o the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guaraniee, security or the like on behall of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Partics™), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficianies;

(¢) Dased on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us 1o belicve that the representations under sub-clause (i) and (ii) of
Rule 1l(e). as provided under (a) and (b) above, contain any material
misstatement,

v.  The company has not declared or paid any dividend during the year

vi.  Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial
vear ended March 31, 2026 which have the feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software systems. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered
with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention,




2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act. we give in “Annexure B” a statement on the
marters specified in paragraphs 3 and 4 of the Order.

For MASAR & Co.
Chartered Accountan
(FRN: 033829

Place: New Delhi CA. Shashi Shekhar |
Date: 28.05.2026 (Partner)

Membership No.519011

UDIN: 2651901 INCOMLG6792



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph I(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of RATHI BARS LIMITED of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Aet™)

We have audited the internal financial controls with reference to Standalone Financial Statements of

RATHI BARS LIMITED (the “Company™) as of March 31, 2026 in conjunction with our audit of
the Standalone Financial Statements of the Company for the vear ended on that date,

Managements and Board of Directors” Responsibilities for Internal Financial Controls

The Company's Management and Board of Directors are responsible for establishing and
mainiaining internal financial controls with reference to Standalone Financial Statements based on
the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAT™). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Imternal Financial Controls Over Financial Reporting (the “Guidance
Note™) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Act, 1o the extent applicable to an audit of intemal financial controls with reference to Standalone
Financial Statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Standalone Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operaling
effectiveness. Our audit of internal financial controls with reference to Standalone Financial
Statements included obtaining an understanding of internal financial controls with

reference to Standalone Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the suditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

W believe that the audit evidence we have obtained. is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to Standalone
Financial Statements.




Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (1) provide reasonable assurance that transactions are recorded as necessary 1o permil
preparation of financial statements in accordance with generally accepled accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Ntatements

Because of the inherent imitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to ermor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference 1o Standalone Financial Stntements to future periods are subject to
the risk that the internal financial control with reference to Standalone Financial Statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may detenorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference 1o
Standalone Financial Statements and such internal financial controls with reference to Standalone
Financial Statements were operating effectively as at March 31, 2026, based on the criterin for
internal financial control with reference to Standalone Financial Statements established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting 1ssued by the ICAL

For MASAR & Co.

Place: New Delhi CA. Shashi Shekhar Rl
Date: 28.05.2026 (Partner)

Membership No.51901 |

UDIN: 2651901 INCOMLG6T92



ANNEXURE ‘B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Rathi Bars Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of aceount and records examined by us in the normal course of audit, we state that:
i) In respect of the Company’s property, plant and equipment, right-of-use assets and intangible
assets:
(=)

e The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevamt
details of right-of-use assets.

* The Company has maintained proper records showing full particulars of intangible
assels,

(b)  The Company has a program of physical verification of property, plant and equipment and
right=of-use assets so 1o cover all the assets once every three years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain property, plant and equipment and right-of-use asscts
were due for verification during the year and were physically verified by the Management
during the year. According to the information and explanations given (o us, no material
discrepancies were noticed on such verification.

(¢) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the
financial statements included under Property, Plant and Equipment are held in the name
of the Company as st the halance sheet dute.

(d)  The Company has not revalued any of its property, plant and equipment (including right-
of-use assets) and intangible assets during the year.

{(€) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

i)

(a) The Management has conducted physical verification of inventory af reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of % or more in the aggregate for cach
class of inventory were noticed.

(b)  The Company has working capital imits in excess of 25 crore sanctioned by banks on the
basis of security of current assels. The monthly statements in respect of such working
capital limits filed by the Company with the banks were in agreement with the books of
account of the Company for the respective periods, which were not subject 1o




audit/review, However, the Company has not submitted such monthly statements to the
banks from March 2026 onwards

iii) As informed to us, the company has not granted any loans, secured or unsecured, to companies,
firms or other parties covered in the register maintained under section 189 of the companies act.
Accordingly, the sub clause (a), (b), (c). (d), (e) and () are not applicable to the company

iv) The Company has complied with the provisions of Sections 185 and |86 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided, as

applicable.

v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting  under clause 3(v) of the Order is  not  applicable,

vi} We have broadly reviewed the books of account maintained by the company pursuant 1o the rules
made by Central Government for the maintenance of the cost records under section 148(1) of the
companies act, 2013, related 1o the manufacturing activities and are of opinion the prima facie,
the specified accounts and records have been made and maintained. We have not, however, made
a detailed examination of the same,

vil) In respect of statutory dues:

(@) Inouropinion, the Company has generally been regular in depositing undisputed statutory
dues. including Goods and Services tax, Provident Fund, Employees’™ Stale Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Providem
Fund, Emplovees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrcars as al
March 31, 2026 for a period of more than six months from the date they became payable.

(b)  Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on March 31, 2026 on account of disputes are given below:

Name of | Nature of | Gross Amount Period to | Forum
the statute | the dues amourt | Paid under | the which | where

(Im lacs) | protest (in | the amount | dispute s

e lacs) relates pending
Income Income 2.01 Nil AY 2014-15 | CIT(A)
tax Bx

act, 1961 (Quantum)

Income Income 17.67 Nil AY 2015-16 | CIT(A)
tax

1ax
act, 1961 (Quantum)




Goods and | Goods and | 11.11 Nil FY August | Appellate
Services Services 2007 to | Authority
tax 1ax September
(Quantum) | 2020
Goods and | Goods and | 24.64 Nil FY 2018-19 | GST
Services | Services Adjudicating
tax bax Authority
(Quantum)

viii) There were no transactions rclating 1o previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961). :

ix)

()

(b)

(c)

(d)

(e)

(H

According 10 the information and explanations given to us and based on the audit
procedures performed by us, the Company has defaulted in repayment of
loans/borrowings and payment of interest thereon to banks during the vear. As the balance
referred in Note No. 15 to the financial statements, the Company has defaulied in
repayment/servicing of dues relating to Cash Credit facilities availed from Axis Bank and

Yes Bank having outstanding balances of T60.08 crore and T19.68 crore, respectively, as
at the balance sheet date. The first default in respect of Axis Bank occurred on 5 March

2026 and in respect of Yes Bank on 31 March 2026.

Further, as referred in Note No. 13(a) and 13(b) to the financial siatements, the Company
has also defaulted in repayment of principal and interest dues in respect of term loan
availed from HDFC Bank having an cutstanding balance of 4.07 crore as at the balance
sheet date, since January 2026.

Further, no balance confirmations or status confirmations of the aloresaid borrowings
have been reccived from the respective banks up to the date of this report.

According to the information and explanations given 1o us, including confirmations
Received from banks and representations received from the management of the company
and on the basis of our audit procedures, we report that the company has not been declared
a wilful defaulter by any bank or financial institution or other lender.

In our opinion and according 1o the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were obtained,

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries,

According to the information and explanations given to us, the company has not raised
any loans during the year on the pledge of securities held in its subsidiaries or joint venture



()  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the ycar and hence reponting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xi)

(a) No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

(k)  No report under sub-scetion (12) of section 143 of the Companics Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(¢)  We have taken into consideration the whistle blower complaints received by the Company
during the vear (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

xiii) In our opinion, the Company 18 in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect 10 applicable transactions with the related parties and the details of
related party transactions have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

Xiv)

(a) In our opinion, the Company has an adequate intemnal audit system commensurate with
the size and the nature of its business,

(b) We have considered, the intemal audit reports for the vear under audit, 1ssued to the
Company during the yvear and till date, in determining the nature. timing and extent of our
audit procedures.

xv) In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companics Act, 2013 are not applicable to the

Company.

Xvi)
(a)  In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)a), (b) and (¢) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as detined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.




Xvii)

Xviit)

Xix)

Xx)

The Company has incurred no cash losses during the financial year covered by our
audit, however there was cash loss in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, except for the matters described in
the Basis for Qualified Opinion paragraph of the Independent Auditor’s Report, which
indicate the existence of a uncertainty that may cast significant doubt on the Company’s ability
to continue as a going concern, nothing has come 1o our atiention which causes us to believe
that the Company is not capable of meeting its liabilities existing at the date of the balance
sheet as and when they fall due within a period of one vear from the balance sheet date,

We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one vear from the balance sheet date will get discharged by the Company as and when they
fall duc.

The provisions relating to Corporate Social Responsibility under section 135 of the companies
act,2013 are not applicable to the company. Accordingly, reporting under clause 3(xx)(a) of
the Order is not applicable to the company.

xxi) The reporting under Clause 3(xxi) of the order is not applicable in respect of audit of

standalone financial Statements. Accordingly, no comment in respect of the said clause has
been included in his report

For MASAR & Ca.

Place: New Delhi CA. Shashi Shekhar i<t
Date: 28.05.2026 (Partner)

Membership No.519011
LDIN: 2651901 INCOMLGATI2
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RATHI BARS LIMITED

Standatone Balande Shaet ac ol 315 Manch, .H:IIE_!-.

(AR smounts in A Lace unless ofhereme

Particulars Notes As 3t 31 March 2026 As at 31 March 2025
ASSETS
Mafi-currénl agsats
fa) Froperty, plant and eguipment 3 4, 080.25 4,135.a0
s  Capital work-in-progress : 203.15
ich Financal assets
~Investments 4 1.72 1.72
()] Deffered Tax Assets [Met)
e Oiher nan-corrent Asels
Investrment in Gold [ Sdver 5 14 68 14.68
Sub-total - Non-Current Assets 4,102,845 4,660.95
Current assets
) Inventores | 118.48 i,287.01
bl Financlal assets
=l Frematirenss . -
~Trade recenvables B, 707,90 9,744 .81
-Cash and cash equivalents <.B0 24.77
-Loars & Acvances i 1237871 B.561.54
&) Cowrent Tax Assets (neh . .
@)  Other Current Agcals m 0.86 0.39
Sub-total - Current Assets 21,302.75 19.618.62
TOTAL - ASSETS 25 405 40 :._ii:lﬂ.l:r
EQUITY AND LIABILITIES
EQUITY
(a)  Equity Snare capital 11 1,633.04 1,6332.04
b  Other equity 12 6. 863.70 B,015.96
Sub-total - Equity B,496.74 9,649.00
LIABILITIES
Mon-currént liabilities
@  Financal labilties
~Barmowings 11 40031 TI6 96
)  Provisons 14 .52 48.91
{c) Deffered tax Radiliies {net) J57.63 461.02
idi  Other non-current |labifities = .
Sub-totsl - Non-current labilities B42.48 1,246.90
Currani llabilities
s}  Fmancial Rabiities
«Borrowings b} ] B.184.03 7 AGL. 16
-Trade cayankes 18 1,160.63 758,65
L) Other cumrent Habiibes 17 £,711.32 5.154.68
€}  Provisions 18 10.20 9.08
(@) Current tax babilites (net) - .
Sub-total - Current llabilities 18,086.18 11,383.67
TOTAL - EQUITY AND LIABILITIES 25 405.40 24, 279.57
General information 1
Significant Accounting Policies & Noles on Accounts 2

Wevrparaiey Mo TR0 1

von 2651901 NCOMLInEFS i

Place  New Deini
Daute 808706

Fof and or behall of the Board of Direclon

(4 P

Uddhav Rathl Anurag
(Whole Time Direcier and CFD) Maragng
BN Mo MEOUSDS (iM Mo DOO8I245



HEE

Statement of Profit and Loss for the Year ended 31st

2026

EMOUNES in e, LCs uniess othenvise slated)

Particulars Note No. For the Year ended Far the Year ended
31 March, 2026 31 March, 2028
(Rs in Lacs) (Rs in Lacs)
1 Income
{(a] Revenue from Operations ) 36,859.90 49,628.82
(b} Other Income 2 131.61 141.77
Total Income 36,991.51 49,770.59
(a) Cost of Materials consumed 21 13,906.49 20,815.84
(b) Purchase of stock-in-trade 19.823.30 16,164.47
{c) Changes in inventories of finished goods, work-in- 22 401.15 I60.97
(d) Employee benefits expense 23 419.80 519.78
(e) Finance Costs 24 609.40 649.58
(f) Depreciation and amortisation expensa 408.77 476.02
{g) Other expenses 25 2,556.25 1,431.96
Total Expenses 38.217.18 49.418.99
3 Profit / (Loss) before sxceptional tems and Tax{1-7) [aases 15160
4 Exceptional Items
5  Profit / (Loss) before tax (3 - 4) (1225.65) 351 60
B Tax expense*
(a) Current Tax 58 40
{b) Deferred tax (Reder Note-2 tem 35 of notes of accounts) P B 36.35
7 HNet Profit / (Loss) for the period fram Continuing (1152.26) 258.58
Operatin (5 - 6)*
8  Profit & Loss from Disconbnuing Operation - -
9 Tax Expenses from Discontinuing operation -
10 F;uﬂ;nf {Loss) from Discontinuing Operation after Tax x
(6-9
11 Net Profit /[ (Loss) for the pericd (7 + 10) (1152.26) 250.56
12  Other Camprehensive Income
A Itemrs that will not be reclassified o Profit er Lo N
i Income Tax relating to items that will not be . =
reciassified to Profit or Loss
B | Items that will be reclassfied to Proft or Loss i -
1] Income Tax relating to tems that will be
reclassified to Profit or Loss
Total Comprehensive Income (11+12)
13 Earnings Per Share (EPS) ( of Rs. 10/- each)
{g) Basic and diluated (EPS) (in Rs.) (7.08) BT
General Information 1
Significant Accounting Policies & Motes on Accounts 2
As per our repart of even date attached
For and on behalf of the Board of Directors
n . Choly
(Whole Time Director and CFO) (Maraging
Myt s Mo 31RO 1| DIN No. 08504805 DiN No. 00083345

uon 265 )GonNCOMLEEFI L

Placs - MNew Delhl
Dats. . 28082028




RATHI BARS LIMITED

Cash Flow Statement for Year ended 31st March, 2026

5. Particulars Year Ended Year Ended
No: 311032026 31032025
A Cash Flow from operating activities:

Profit Bafore Taxation {1226.65) 351.80
Adjustments for:

Deprecation 40877 47602
Interest and Financial Chargas 608 40 540 98
Misc. Expenditure written off . 2
Prg-operabve Expenses .
Loss / {Profit) on Mutual Fund . :
Interes! Incoma {0 08) 11482
Operating Profit before working capital changes (117.53) 1480 42
Decraased (Increase) in Trade Receivablas 1036 80 (2465 67)
Decreased (Increase) in Inveniones 1068 53 282 40
Decraased (Increase) in Loan & Advances (3811.07) (411575
Decreasad (Incraasa) in Other Current Assats (0.46) 0.00
Dacreased (Increase) in Long Term Provisions 561 0.00
Incréasa (Decrease) ; Current Liabdies and 185072 457248
Provisions

Cash Generated from operations 14171 (237 .12)
Income Tax paid - (58 89)
Net cash provided by operating activities 141.71 (295.81)

B Cash flow from investing activities:

Pioceeds from sake of fwed assats 69.35 =
Jale [ (Furchase) of Invesiments - .
Sale / (Purchasa) of Fixed asasls and Capital Work in {9.81) (611 20}
Progress
Profit/ (Loss) an Mutual Fupd = :
Incoma from Inferes! D05 (11.82)
Incoma from Dividend . -
Net cash used in investing activitios (623.02)
C Cash Flow from Financing Activities
FProceeds trom Share Capitad (Including Premium) - -
Unciamed Share Appication Mongy Refundabie - -
Incraase / (Decrease) in Reserves B Surplus - -
Increase/(Decrease) in Long Term Bormowing (335 64) (252.24)
Increase in Short Term Borrowing (Net) 72277 1797.00
Incraase (Decraasa) in Unsacured Loan - -
Intevest Pad (605 .40) {645 88)
Net Cash used in Financing Activities {223.27T) B84.78

D Mot increase (docreaseo) in cash and cash equivalonts (21.87) {24.05)

E  Cash and Cash Equivalent at the bagning of tha yoar 2477 48 .82
Cash and Cash Equivalent at the end of the year 280 24.77

Mo 518011
UDIN: 2L81901INCOMLEInE#32

Place Now Deth
Dals 280572026

For and on behall of the Board of Directors

14 b Pt

[Whie Time Dirsctor snd CFO)
DIN No: 05604905

Rathi

(Managin i
[N Wo: 00063345



RATHI BARS LIMITED

Statement of Changes in Equity for the year ended 31st March 2026

A. EQUITY SHARE CAPITAL (AL BMOLNES In Ra, Lats unkms ofhersise stated)
Changes in equity share capital during the year -
As at 31st March, 2024 1633.04
Changes in equity share capital during the year -
As at 31st March, 2025 1633 04
Changes in equity share capital during the year -
As at 31st March,2026 1,633.04
B. OTHER EQUITY (Al smounts in Ry, Lacs unless otherwine slatod)
Paticulars Reserve and  Securities Premium Total
Surplus Account
Balance as on March 31, 2024 5,973.69 1,785.71 7,759.40
' Add/Less . Changes in Accounting Policy or Prior
Rostated balance at 01 April, 2024 5,973.69 1,785.71 7,759.40
i AddflLess . Tolal Comprehensive Income for the
Year
& Dividends
i Transfer to Retained Eamings 256.56 - 256.56
W  Any Other Changa
Balance as on March 31, 2025 6,230.25 1,785.71 B,015.96
' Add/Less | Changes in Accounting Policy or Prior
Restated balance at 01 April, 2025 6,230.25 1,785.71 8,015.96
| Add/Less - Total Comprehensive income for the
Year
I Diidends
W Transfer to Retained Earnings (1,152.26) . (1,152.26)
W  Any Other Change
Balance as on March 31, 2026 5,077.99 1,785.71 EE]JB

For and on behalf of the Board of Directomn

. T O’”‘Iﬂ“‘

. (Whole Time Director and CFO) {Managing Director)
Meroeranip Mo 51801 sppresii] st
won 2651901INCOMLUETIL e

Placs * New Dalk
Data @ 2A052026



RATHI BARS LIMITED

NOTE-1

General Information
Rathi Bars Limited ("the Company”) is a publicly listed limited company incorporated and domiciled in
India under the Companies Act, 2013 ("the Act"). The registered office of the Company is located a1 A -

24 / 7. Mohan Co-Operative [ndustrial Estate, Mathura Road, New Delli 110044, The Company’s
equity shares are listed at Bombay Stock Exchange (BSE).

The primary activities of the Company involve the manufacturing. marketing, branding. and distribution
of TMT Bars and Low Carbon Billets under the brand name Rathi Shakuman. To cater to the increasing
demand for reinforcement steel bars in the construction sector, the Company has established a steel
rolling mill in Khushkhera, Distt. Alwar, Rajasthan.

The standalone financial statements for the year ended March 31, 2026, were duly approved and
authorized by the Board of Directors during their meeting held on May 28, 2026,

NOTE-?
BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES
I. Basis of Preparation, Measurement:

These standalone financial statements (*financial statements’) of the Company have been prepared in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (“Ind AS’) specified under Section 133 of the Companies Act, 2013 (“the Act’) and other
relevant provisions of the Act. The Company has uniformly applied the accounting policies during the

periods presented,

The financial statements are presented in Indian Rupees which is also the functional currency of the
Company.

All assets and liabilities have been classified as current or noncurrent as per the Company’s normal
operating cycle and other criteria as set out in the Division 11 of Schedule [11 to the Companies Act,
2013. Based on the nature of products and the time between acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:
2. Basis of Accounting:

These financial statements have been prepared under the historical cost convention on the accrual basis.
The financial statements are presented in Indian Rupees which is the Company’s functional and
presentation currency.

b. Revenue Recognition:
que is measured at the fair value of the consideration received or receivable. The Company

wees revenues on sale of products. net of discounts, rebates granted, returns, GST and duties when
dicts are delivered to customer or when delivered to & carrier, which is when significant risks




and rewards of ownership pass 1o the customer. Revenue from sale of by-products are included in
revenue.

¢. Property, Plant & Equipment:

On transition to Ind AS, the Company has adopted optional exception under Ind AS 101 10 measure
Property, Plam and Equipment at carrying value under previous GAAP. Consequently the carrying
value has been assumed to be deemed cost of Propenty, Plant and Equipment on the date of transition.

Subsequently Property. Plant and Equipment are stated at cost less accumulated depreciation and
impairment losses, if any. Costs include costs of acquisitions or constructions including incidental
expenses thereto, borrowing costs, and other atributable costs of bringing the assel to its working
condition for its intended use and are net of available duty/tax credits.

Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable
that future economic benefits associated with these will flow to the Company and the cost of the item
can be measured reliably.

The residual values, useful lives and methods of depreciation of property. plant and equipment are
reviewed at each financial year end and adjusted prospectively

d. Capital work-in-progress:

Expenditure related to and incurred on implementation of new/expansion-cum-modemisation and up
gradation of projects is included under capital work-in-progress until the relevant assets are ready for its
intended use.

e. Intangible Assets :

Intangible assets as defined IND AS 38, are initially measured at cost. Intangible assets acquired in a
business combination are recognised at fair value at the acquisition date. Subsequently, intangible assets
are carnied at cost less any accumulated amontisation and accumulated impairment losses, if any. The
uscful lives of intangible assets are assessed as either finite or indefinite.

f. Depreciation:

Depreciation is systematically allocated over the useful life of an asset as specified in Pant C of
Schedule I of Companies Act. 2013,

g. Financial Assets & Financial Liabilities:

Financial assets are recognised when the Company becomes a party 1o the contractual provisions of the
mstrument.

Financial liabilities are recognised when the Company becomes a panty to the contractual provisions of
the mstrument

h. Inventories:

Inventories are stated ot the lower of cost and net realisable value.

Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to
hetr present location and condition. Cost of finished goods include cost of direct materials and labour

A\ proportion of manutacturing overheads based on the nonmal operating capacity. Costs of
ies are determined on weighted average basis,



Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

i. Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive), as a result
of past events. and it is probable that an outflow of resources, that can be reliably estimated, will be
required 1o settle such an obligation,

j- Cash and Cash Equivalents:

Cash and cash equivalents are short-term (three months or less from the date of acquisition), highly
liquid investments that are readily convertible mto cash and which are subject to an insignificant risk of
changes in value.

k. Retirement and other Employee Benefits:

i} Defined Contribution Plan

The company makes defined contribution to provident fund which is recognized in the profit & loss
account on accrual basis.

i) Defined Benefit Plan

The company’s lisbilities under payment of Gratuity Act are determined on the basis of actuarial
valuation made at the end of each financial vear using the projected unit credit method.

. Taxation:

1) Tax expense comprises of cument and deferred tax.

it} Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 196].

lit) The deferred tax for timing difference between the books and taxable Income for the year is
accounted for, using the tax rates and laws have been substantively enacted as on the balance sheet
date. Deferred tax assets arising from timing difference are recognized to the extent there is
reasonable certainty that these would be realized in future,

iv) Deferred tax assets in case of unabsorbed losses and unabsorbed depreciation are recognized only if
there is virtual certainty that such deferred tax assets can be realized against future taxable profits

m. Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
pegtain fisture events not wholly within the control of the Company or a present obligation that arises

' :ta events where it is either not probable that an outflow of resources will be required to seltle the
4

idn or a reliable estimate of the amount cannot be made.



2, Notes on Accounts:

a. The Company has provided liabilities on account of Defined Benefit Obligation on the basis of
pctunrial valuation as given by actuarial valuer, detailed disclosure in terms of Ind AS 19 (Revised)
could not be made. However, in the opinion of the management. the amount is not material and
defined benefit obligation has been provided.

b, Current Linbilities & Provisions;

1) Sundry creditors does not include any amount dug o Micro, Small & Medium Enterprises
(MSME Units) as on 31" March, 2026. (Rs 3.22 lacs amount due to Micro. Small &
Medium Enterprises as on 31™ March, 2025) as identified by the Company and relied upon
by the auditors.

it) The company has not received few intimations from “Suppliers™ regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006 and thus accordingly
disclosures, if any. relating to amounts unpaid as at the year-end together with interest
paid/payable as required under the said Act have been provided.

¢. Pavment to Auditors in respect of:

Year ended Year ended
on 31" March, 2026 on 31* March, 2025
A Audit Fees Rs 3.50 Lacs Rs 2.00 Lacs
Fee tor Limited Review Rs 0.40 Lacs Rs 040 Lacs
C  Out of Pocket Expenses  Rs 0.10 Lacs Rs 0.10 Lacs

d. Expenditure in Foreign Currency:

Particulars Year ended Year ended
on 31" March, 2026 on 31" March, 2025
Tour & Travels Amount in Foreign Currency | Amount in Indian Rupees
Great Britain Pound 5034 591550
e R Party disclos AS24:

All the transactions between all related parties are on arm’s length price and in due course of normal
business

1. Key Managerial Person:
¢ Bharti Chitkara (Company Secretary)
¢ Anurag Rathi (Managing Director)
e Uddhav Rathi (WTD and CFD)




1. Close members of Kev Managerial Person:
* Pushpa Rathi
e MNandita Rathi
* Vanshika Rathi
o Pamika Rathi
o Devanshi Rathi

3. Enterprises over which Key Management Personnel and their relatives
exercise significant influence and with whom transactions have taken place
during the vear,

e Rathi Special Steels Lid

* Bhuwadi lron Pvt Lid

* Khushkhera Steels Pyt Lid
e Anurag Rathi HUF

* Anupam Rathi HUF

* Vasudev Exports Pvt Lid

» Parnika Leasing and Finance Pvt Ltd

« Sarveshwar Cereals Pvt Lid

¢ Uddhav Leasing and Finance Pvt Lid

o Rathi Overseas Pvt Lid

Transaction with Related Parties:
Rs im Lacs
Enterprises
Key Management Close Family ﬁlm I“hf ey
* P 1
Description ersonnel Members (relative) # ll" & their
relatives
2025-26  2024-25  2025-26 2024-25 2025-26 1024-25
Purchase of goods . . - . 28.82 535.83
Sale of goods . . - 339950 438694
Expense of service - - 2.02 4.94
received
Income lrom service - - = - 225 3.00
rendered
Remuneration paid 46.50 46.04 24.30 38.40 - -




f. Earning Per Sharc (EPS):

Year ended
on 31" March, 2026
I Profit after taxation as per Profit and Loss Account (in Lacs) (1152.26)
I Weighted Average number of equities shares outstanding (in Lacs) 163.30
lit  Basic and Diluted camings per share (in Rs) (7.06)
2. Break-up of deferred Tax Liabilities is given as under:
Particulars Ason 31.03.2026  As on 31.03.2025
(Amt.in Rs Lacs) (Amt. in Rs Laes)
Depreciation 187.64 461.03
Carried Forward unabsorbed depreciation & - -
Losses

IRT 64 461.03

h. Contingent liabilities not provided for:
Claims against the Company not acknowledged as debts (to the extent ascertained) in respect of
various demands including Penalty etc. raised, which in the opinion of the managemen are not
tenable are under appeal at various stages:

Year ended Year ended
on 31" March, 2026 on 31" March, 2025

Income Tax Matters Rs. 19,68 Lacs Rs. 1Y.68 Lacs
GST Martters Rs.24 64 Lacs Rs. 11.11 Lacs

I.  The figures of previous vear have been re-armanged/re-grouped wherever felt necessary.




RATHI BARS LIMITED

K. RATIOS
The ratios for the years ended March 31, 2026 and March 31, 2025 are as follows:

I Numerator Denominator 2025-26 2024-25 % of variation
Current Ratio Currant Assets _ Current Labilities 133 1.72 -23.08%
Reason of varlance-Due 10 Increase in short term borrrowings and decrease in loans & advances. .
Debt Equity Ratio Total Debt Sharehoider’s 10 0.85 1B.91%|
el S = _ Equity
Reason af varlance-Not required to mention as variance is less than 25% |
Debt Service Coverage Ratio Earning available for Debt Service (1.45) 1.24 -216.99%

debt services

Reason of variance-Due o Increase in Mon- Dperating Fxpenses resulting into ani sfter tax as compared to last year

Return on Equity Ratio Met profit after taxes Avg. Shareholders -12.70% 2.69% S7L.29%
. Equity

Reason of variance Decrease nrdpmﬁuﬂummmhinnumtdﬂmm:qmmmum“mprﬁhlmm
Inventory Turnover Ratio Cost of Goods sold _Average Inventory 5.08 5.39 -5.74%
Reason of varlance-Not required to mention as variance is less than 258 -

Trade Recelvables Turnover Ratlo Revenue Average Trade 4.00 283 -31.48%

Receiables
|Reason of varlance Due Lo increase in trade recetvables and decreass in revenue.
Trade Payables Turnaver Ratio Purchases ﬂ.m Average Trade 3823 57.99 34.07%
and other expenses Payables

Rezson of variance-Due to increase in Trade payables as compared to last year.

Net Capital Turnover Ratio Revenue Working Capital 7.086 7.98 -11.51%

Reason of vanance-Nol required to mention as varkance is less than 25% i

Net Profit Ratio Net Profit Revenue -3.11% 0.52% 704, 28%

hnmﬂw:rﬂrmminrutgml'llﬂﬂ'hxnuﬂnbmmmmufﬂmupnﬂiqnmmﬂmnmpudmmnn —

Return on Capital employed Earning before Capital Employed -6 64% 9.23%| -171 88%
Interest and taxes

H.Himnfmi-ﬂlur!mmnuprd‘ﬂ after tax Due to loss on account of Non operating expenses after tax a3 compared to last year,

Return on Investment Return fProfit f lnvesiment 0.00% 0.00%
Earnings
Reason of variance-Not required to mention as variance is less than 5%




RATHI BARS LIMITED

L. thiher Stntuiory lnformation:
The Group docs not have any Blenami property, where any proceeding has been mitisted or pending against the Group for holding sy Benami property,

The Group docs nod have any charges or satisfaction which b yet 1o be registerod with ROC beyond the statutory peviod,

The Group has nat traded or invested in Cryplo curreacy or Virtial Currency duiing the fimancial vear,

The Group has not schanced or loaned or invested fimds 10 any other personis) or entity(ies ), inchoding forcign entitics | ntermediarics) with the undorstanding
that the Intermediary shall;

s dhrectly or indirectly lend oo svest m other persons o atities identificd m any manner whatsoever by or en behal o the company (Ulimste Benclicagics)
o,

b provide sy gusranioe, securiny or the like 10 or on behall of the Ultmate Beneficiarie:

The Giroup has not recerved any fund from any personis) or entityiies), mcluding foreign entities (Funding Party) with the undersanding (whether recorded in
writing or otherwise) that the Company shall

5 directly or indirectly lerwd or imvest i other persons of entilies dentified m any manner whatsoover by or an Behall of the Funding Party (Ulkimaie
Deneficiarics) or,

b provide any puarsniee, security o the hike on behalf of the Ultimate Besclicianies,

e Croap hes no sach transaction which & not reoonded im the books of sccounts that has been surrendered or disclised i moome during the year m ihe
ssscasmcnts under the Inoome Tax Act 1961 (such ax, search of suivey ) o any other relevant provisions of the Income Tax Act. 1961

The Group his nol boen declared as willll defauticr by any hank or fimancial mstiraton (s defined under the Companics Act, 2013) or consortium thereol m
sccondance widh the pubdelines oo wilfil defaliers bsued by the Reserve Hank of lixlin

The Group does sol have any ramsasctrons with Companies struck of




3. QUANTITATIVE INFORMATION :
A, PRODUCTION & PURCHASE

As at As at
Particulars 31.03 2026 31.08.2025
1 Licansed Capaciy Steel Bars 100,000.000 MT 100,000.000 MT
Ingol / Bllets 88500000 MT 68.500.000 MT
2 Actual Production & Purchasa
Stes! Bars 70,041,120 MT 92,836,455 MT
TOTAL 70941120 MT B2 BIE 455 MT
B. STOCKS
o3t L
Particulars | Opening Stock B Clusing Stock
_ Asm01042028 As at 01 04.2024 Asal 31032028 _Asaidi032028 2@
ary, | AMOUNT QTyY. AMOUNT aTy. AMOUNT aTy. AMOLUNT
| _(nMT) | (inRs) inMT) | (mRs) (in MAT} (in Rs) {in MT) fin Rs)
| | I
Sleel Bars 20860 35164269 1.496.830 81,658,004 1€1.790 7.997.018 8208680 35,164 269
TOTAL 620860 35164260 | 1496830 81,556,054 161.790 7,907 819 620860 | 35.164,260
.G' DESPATCH
Partcuiars T Awdioazm | Asmiosaes
- {im MT) {n ) I fm MT} {n Rs)
slﬂ Bars® T1.400 180 3228 86T 3N BATI12 4268 4 495 B1Z B4S
‘Biliets / Casting ™ 7.883 755 A22 279,975 o 508 025 397,473 563
TOTAL TH.283 045 | 3548847275 103320450 | 4893086428




D. CONSUMPTION 1
Partculars ~ Asat31032026 As al 31.03 2025
[ am. AMOUNT arr AMOUNT
(in MT) (in Rs) {in MIT) {in Rs)
——fofm
Ingots | Bilts® 10245400 | 1390,848682 |  €5117.300 | 2081584 132
TOTAL 30245480 1300648682 | 85117990 2.981.584 132

For and on bohalf of the Board of Directors

\\ oy Pt

Uddhav Rathi Rathi
{Whole Time Dweclor and CFO) (Ma Dwecior)
Membership No.319011 DiN No. 06604905 OIN Mo Q0053345

UoIN: 26 5190//NCOMLINEFI2

Place ' New Delni
Date 28052028
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RATHI BARS LIMITED

Hote (4)
Non-Curent Assets - Financial Assets - Investments

Particulars

As at 31 March, 2026
{Rs in Lacs)

As at 31 March, 2025

(Rs In Lacs)

Trade, Quoted:
Equity shares
Non Trade, Unguoted:
Govt. Securities
Haticnal Saving Cerlificales

7.66

0.06

1.66

0.06

T.72 7.2
— ——————— ]
Note (5)
Hon Current Azsets - Other non-current assets - Invesiment in Gold 7 Silver
Particulars As at 31 March, 2026 As at 31 March 2025
(Rs in Lacs) (RS in Lacs)
Othar non-Currant assels
Iimvostmant in Gold F Sitvor 14.68 14.68
14648 14 68
_— e
Note (8)
Current Assets - Inventories
Particulars As at 31 March 2026 As at 31 March, 2025
{Rs In Lacs) (Rs In Lacs)
Inwéentares
Firvshed goods 79.98 351.64
Faw malenal 42 .68 208.00
Stores & spares 94.90 504 96
Scrop 0.92 132.41
218.48 1.287.01
— |
Note (T)
Current assets - Financlal Assels -Trade receivables
Particulars As at 31 March, 2026 As at 31 March 2025
(RS in Lacs) (Rs in Lacs)
Trade recelvables [Unsecured)
Undisputed Trade Receivables - Considersd Good
Less than 6 Months 7.396.24 9.708.94
6 Monihs - 1 Year 2,059.7% 35.87
1-2 Yoars
2=3Years
Mo Than 3 Years
9,450,000 8,744 .81
748.10 T
8.707.80 9. T44.01




RATHI BARS LIMITED

Note (8)
Current assets - Financial Assets -Cash and cash equivalents

Particulars

As at 31 March, 2028 As ol 31 March, 2025

(Rs In Lacs) {Rs in Lacs)
Cash and cash equivalents
g2 Cashinhand 1.52 3.26
b  Balances with scheduled banks in curment accounts
in curmant account . D.33
Unclamed share spplication money
g Others (Fined Depost -Margn Money for LC) 1.18 21.18

2.80 24.77
Note (9)
Current assets - Financial Assets -Loans and advances
Particutars As al 31 March, 2026 As at 31 March, 2028
(Rs in Lacs) {Rs in Lacs)
Loans and advances (Unsecurad and considersd good uniess stated otherwise)
] Advance recoverable in cash of in kind 11, 78317 7, 766.72
b Balance wilh excise and olher statulory authorlies
Advance Tax & TDS 51.05 125.56
Excrse Duty Recoverabls 191,96 191.96
Sarvice Tar credd racenabls - 1.26
MAT Cradi Enttiement - 35.93
VAT Credit Recevable 49.76 49.7%
GST Credd Recetvabie 11.14 114,82
C Security deposits 275.63 275.63
12,372.T1 1.64
Note (10)
Current assets - Financial Assets -Other Current Assets
Particulars As at 31 March, 2026 As at 31 March, 2025
(Rs in Lacs) {Rs in Lacs)
Other Current Assets
Frepaid expenses 0.86 0.39
0.56 0.38




RATHI BARS LIMITED

Mote {(11)
Equity - Equity Share Capital
Faricuiarn As ot 31 March,2036  As af 31 March, 2028
(Ra in Lacs) [Rs in Lacs
ia)  Authorised Share Capital
180,00 000 Equity Shams of An 10 aach 1,800.00 1,800.00
(Prevous Yes: © 1.80.00,000 Equity Shares of Re10 sech|
(bl sued, Subscribed & Paid-up
1,63 20 357 Enuity Shares (Previous Yesr 1 63 30,157 1,633.04 1,633.04
Enusty Shares) of Re "0 asch Called.up and Fully Pad-up
163904 1,633.04

Terms ! rights sftached to squity shares

Tre Company Nas only One Cass of equity STanes Naving par visiue of RS 10 pwr share Each hoider of e aquity share is endtiad 10 one vole per share

Details of shares held by sharehoiders holding more than 5% of the

Parficulars

shanes in the

Fercantsge of Share  No.of Shares As a1 1

Percentage of Share Mool Shares As i 31

Hoiding As at 31 March, 2026 Hoiding As &t 31 March, March. 2028
Warch, 2026 028
Equity shares
Sk Anurag Rathi T a5y 1,218,754 T A5 1.218,751
Smi Pamica Rathi 8 05% a8, 10% 805% e 109
Sh Uddhay rethi 520% 8259 330 5.0% 835,330
Sml. Pushpa Rty BTN 1,508 908 2% 1,589,900
& B4 0o 4851 008
Detall of Promater Share Holding
SMo Promoter Name Wo.of Sharws As 31 Prrcerilage of Share Folding % Change During the
March, 7028 #8403 Warch, J024 Year
T ANURAG RATH 1218751 T -
7 ANURAG RATHI HUF 307 500 e
31 PUSHPARATHI 1 £84 Q08 L) -
4 PARMMA RATHW #8100 0P
5 NANOITARATH TT.284 04
§  UDDHAV RATHI £59.930 539% .
7 ADVIKA RATHI 18,773 GRS .
8 DEVANSHIRATHI 16,772 e .
¥ BHUWNESHWAR LEASING AND FINANCE PVT LTD ria2e 1
1 UDDHAY INVESTMENTS PFRIVATE LIMITED 218,128 1ars -
11 LDDHAV LEASING AND FINANCE PRIVATE LIMITED 2ITATS 17w :
12 RATHIBREWERIES PRIVATE LINITED 32 4t LR i -
13 AMERTT KRISH| FARMS PRIVATE LIMITED 403,25 i :
14 SARVESHWAR CEREALS PRIVATE LEATED 457 825 4 0%
15 VABUDEV EXPORTES PRVATE LAMITED 10475 LRE *
1@ FATHI OVERSEAS FRIVATE LIMITED 88 260 4
17 PRANMA LEASING AND FINANCE PRIVATE LIMTED 244,950 1878
18 PARNKA INVESTMENTS PRIVATE LIMITED BAE 378 1 %%
19 MARYADA HOLDINGS PRIVATE LINITED 171,678 1 -
20 ELEVENTH HOUR LEASING AND FINANCE PVT LINITED 31878 1
21 PUSHPRAMAL ENTERPRISES PRIVATE LIMITED 297,167 1




RATHI BARS LIMITED

Note (12)
Equity - Other Equity
Particulars As ot 31 March, 2026 As at 31 March,2025
(Rs in Lacs) (Rs In Lacs)
Other Equity
a Profd & loes sccound
Opening Balance 6.230 25 597360
Add- Surplus aa per Profit & loss AIC (1152 28) 256 56
5,077.98 5.230.25
Add- MAT Credit - -
5,077.99 £,230.25
b Secunties Premium Account 1,785 71 178571
§,861.70 5.015.88

Note (13)

Non Current Liabilities - Financial thﬂ!h*th

Farticulars

As at 21 March,2026 As at 31 March,2025
{Rs in Lacs) {Rs In Lacs)

Borrowings

2  Term Loan

HOFC Bank L1d., New Delhl.(Againsi Equtable Mortage of
land & Buliding, Exclusive Charge on Planl & Machineries 8
guaraniesd by Executive Dweclors)

b Automobik Loans (Securad by Hypothecalion of relevent Vehicle)
HOFC Bank
BMWY India Financial Secvices Pyl Lid
Toyota Financial Services Lig
Mercedes Benz Financial Servicas

249.37 468.52
4539 TR.80

- 67.51
105.55 122.13
400.31 736 96




RATHI BARS LIMITED

Naota (14)
ll_nn{:mthHm Provisions
Particulars As at 31 March, 2026 As at 31 March, 2025
(Rs in Lacs) (Rs in Lacs)
Provisicns
Provigion for Laave Encashmeant 20.89 21.47
Provision for Gratulty 33,63 27.44
B4 52 48.91
Y —
Nota (15)
Gurrent Liabilities - Financial Liabilities -Borrowings
Particulars As at 31 March 2026 As at 31 March 2025
(Rs in Lacs) (Rs in Lacs)
Borrowings
8  Working Capital Limits
HDFC Bank Lid. 6.057.71
{Ereurea by PypoEecnen of wiock B Bool dete and Guararsed by Fmecuts Dvacton)
Yes Bank Lid. 1,968.06 992.66
iSecured by ypothecation of slock & Book debis and Guarmiod by Essculive Diectoe)
Axis Bank Lid. 6,008.48 -
(Becuiend by Wppoitessiian of stses 4 Boss sebty ame (uaranted by Esmsoute Dwscions)
b Term Loan
| HDFC Bank Ltd., New Deihl{Apainst Eguilable Mcrtage of land & Building,
Exclusave Charge on Plant & Machineries & guaranteed by Executive Directors)
157.50 344 .69
c  Automobile Loans (Secured by Hypothecation of mievant Vehicle)
HODFC Bark (Aulo Loan) 3341 30.76
Daimier Financial Services India Pyl Lid - -
BMW India Financial Services Pvt. Lid. - -
Toyota Financial Services Lid - 20.30
Mercedes Benz Financial Services 16.58 15.14
8,184.00 T.461.26
Note (18)
Current Liabilities - Financial Liabilities - Trade payablas
Particulars As at 31 March, 20728 As at 31 March, 2025
(Rs in Lacs) (Rs in Lacs)
Trade payables
a  Due o Micro and Small Enterprisas {See Noles on
Accounts- , Note-2, item 3b (1))
Less than 1 Year - 3.22
1-2 Tears
2-3Years
Mora Than 3 Years
1,160.63 755.43
1.160.83 T758.65




RATHI BARS LIMITED

Note (17)
Current Liabilitios - Other current liabilities
Particulars As at 31 March.2026 As at 31 March, 2025
(R= in Lacs) (R in Lacs)
Other currént labilitiea
Advance receivad fnom cusiomers . 19.45
Statutory dues (including provident fund and 1ax deducied at source) 2.65 79.11
Other payables {including employee dues & Dues with in one year) 287.32 287.10
Treds Payable 6,421.35 4,769.02
871132 5,154.568
Note (18)
Current Liabilities - Provisions
Particulars As at 31 March, 2026 As at 31 March, 2025
(Rs in Lacs) (Rs in Lacs)
Provisions
Provmsion for Leave Encashment 4.42 4.41
Provisian for Gratuity 578 167
10.20 8.08
s ———————— o)
Note (19)
Ravenue - Revenus from operations
Particulars Yoar Year
M25-26 2024-25
(Rs in Lacs) (Rs in Lacs)
Revenue from operations (Including excise duty)
Sate of Steel Bars 33.185.67 44 956.13
Sale ol Billets / Casling 3,222.80 3.874.74
Othar aparaling ravanuss 1,371.43 £07.95
36.859.80 45,628 .82
t
Note (20)
Revenus - Other Income
Particufars Yoar Yoar
2025-16 2024-25
{Rs in Lacs) (Hs in Lacs)
Other Income
Interest recened on deposits 005 11.82
Migcalansous Recepls 131.56 129.95
13181 14177




RATHI BARS LIMITED

Nate (1)
Expensas - Cast of materials consumed
Particulars Year Year
2025-26 2024-25
(R in Lacs) {Rs in Lacs)
Cost of materials consumed
a Ingots | Billgts
Openng siock 208.00 131.43
Add: Purchases 13,741.17 29.892.41
Less Closing slock 42.68 208.00
Material Consumed 13,906.49 11:515.“
Note {22)
Expenses - Changes in inventories of finished goods, Work-in-progress and Stock-in-Trade
Particulars Year Year
202526 2024-25
(Rs in Lacs) Eln Laca)
Changes in inventories
a OPENING STOCK
Finshed goods 351 .64 B16.58
Semp 132 .41 28.44
{m 484.05 B45.02
b CLOSING STOCK
Finishaa goods 79.98 351 .64
Scrap 0.92 132.491
(i £0.90 484.05
£ (increase)/ Decreasa |n stocks -1 40318 36087
-
Note (23)
Expenses - Employes benefits expenses
Parliculars Year Year
2008-26 2024-25
{Rs in Lacs) (Ra in Lacs)
Employes benelits expense
B coninbution 10 provedent fund and other funds 0.93 6.95
b Employess welfara 37.04 38.62
- Production contract Expanses 148.74 185.95
d Salanes, wages bonus & other silowances 233.09 288.23
419.80 £10.75
AR & A
&y O
- *

N



RATHI BARS LIMITED

Note (24)
Expenses - Finance costs
‘Particulars Year Year
2025-748 2024-25
(Rs in Lacs) (Rs in Lacs)
Finance costs
interest on
Cash Credil 506.39 482.21
Term Loan 6d.04 129.45
Othars - -
Bank Charges 40.17 38,32
608.40 649.38
Note (25)
Expenses - Other expenses
Particulars Yoar Yoar
2025-26 2024-25
(Rs in Lacs) {R& in Lacs)
Other sxpenses
Admmistraine charges 0.15 0.20
Advertisement & Selling Exponsos 0.65 0.80
Auditors fase 4.00 2.50
Corporate Social responstalfty 749 5.14
Dirsctors satary 38.60 19,60
Directors Siting Fees 0.35 1.31
Freight & carage . 14.01
General expenses 25.34 9.28
Gengralor Running Expenses r 0.09
Irsurancea 0.91 11.61
investment YWitten Cff -
Legal & professional charges 38.00 65.23
Listing Expanses 0.61 0.53
Miscallenous Balance Written off 95.80
Postage axpentes 0.25 0.39
Fower and Fuel 465,68 661.01
Printing & stabonery 1.38 1.63
Brovision lor Bad Debis 748.10
Rates, taves & foon 13.48 13.97
Rant 48.00 26.00
Repeir and Mantenance
Plant & Machinary 28.40 14.06
Buiidings 9.02 7.00
Others 7.19 B.64
Security service charges B.49 6.17
Slores and Spares Consymed 531.65 95.16
Telephone erpenseq 0.40 0.64
Traveling & conveyance 17.06 29.58
Treds Charges 463.09 406.34
Vehicles repar & mainlenance 1.16 .07
2,568.25 1431.96




[ atement on Impact of Audit Qualifications for Financi - arce Uil
(See regulation 33 of the SEBI {I.HI}R:’ Regulations, 2015)
L Sl. | Particulars Audited Figures | Adjusted Figures

No. (as reported (audited figures
before adjusting | after adjusting for
for qualifications)
qualifications) (in Lakhs)
(in Lakhs)

1. | Turnover / Total Income 36,99151 36,991.51

2. | Total Expenditure 38.217.16 38,217.16

3. | Net Profit / (Loss) (1,152.26) (1,152.26)

4. | Earnings Per Share (7.06) (7.06)

5. | Total Assets 2540540 2540540

6. | Total Liabilities _125405.40 | 25,405.40

7. | Net Worth 8,496.74 8.496.74

8. | Any other financial item(s)

1|

T N R o = 1

i L | L) -1 AR EL IR IR LID N SCEDAald
a) Details of Audit Qualification: As per Annexure-A
b) Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinian
/ Adverse Opinion: Qualified Opinion 2 =i
¢} Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing: Annexure- A ————
d) For Audit Qualification(s) where the impact is quantified by the
__auditor, Management's Views: Annexure- A N
e) For Audit Qualification(s) where the impact is not quantified by the
auditor:
I Management's estimation on the impact of audit qualification:
Annexure- A = - 4
il.  If management is unable to estimate the impact. reasons for the
same: Annexure- A
iil. __Auditors' Comments on (i) or (ii) above: Not applicable

il Signatories. m_r

* CEO /Managing Director

-

« CFO

+  Audit Committee Chairman W

e Statutory Auditor é "5,-
F e

Date: 28-05-2026
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